SECTION 12 - QUESTION 1: SALES RETURNS, ALLOWANGES & DISCOUNTS

Students, click on star to go to
[ the V?al Learning Maps web page

Prepare the Journal Entries - Record Sales and
Sales Discounts if applicable

ECONOMIC EVENT ACCOUNTS DEBIT CREDI

2) [ On Nov 2 Lee sold $4,000
of merchandise

ON ACCOUNT to Hazel,
10/10/n30

b) On Nov. 10 Lee
RECEIVED A CHECK
from Hazel for the correct
amount
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¢) | On June 3 Terry sold
$15,000 worth of
merchandise

ON ACCOUNT

to Smith 15/5/n30

4 | On June 17 Terry was

PAID by Smith -
Payment in full

e) | On May 5, Sally sold
$2,000 worth of
merchandise to Liu
ON ACCOUNT
5/10/n30

D1 on May 21, Sally
RECEIVED PAYMENT
in full from Liu

Sales Returns, Allowances & Discounts -
Students of level1 accounting please click here to go the Visual Learning Maps for Financial Accounting table of content



www.learn-accounting-visually.com

Students, click on the star to go to the Visual Learning Maps table of content web page for clear help on doing sales returns, allowances and discounts
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