MULTI STEP
VIRTUAL TENT BDOK INCOME STATEMENT

for the Month Ended June 30
($ in Millions)

What the Gompleted
Multi-Step Looks Like

Sales 200
Sales Returns & Allowances
Sales Discounts
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15
Net Sales 185

Cost of Goods Sold

Beginning Inventory 71
Purchases 90

Purchases Returns & Allowances
Purchase Discounts
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Net Purchases 81

Freight In 16

Cost of Goods Purchased 97
Cost of Goods Available for Sale 168
Less: Ending Inventory 65

Cost of Goods Sold 103
Gross Profit 82
Selling Expenses 31
General & Administration Expenses 21
Total Selling, General & Administrative 52
Net Income $30
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